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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
Acterra: Action for a Healthy Planet
Palo Alto, CA

We have audited the accompanying financial statements of Acterra: Action for a Healthy Planet (a
California nonprofit corporation) (the "Organization"), which comprise the statement of financial
position as of June 30, 2016, and the related statements of activities, functional expenses, and cash flows
for the year then ended, and the related notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America (the "U.S.");
this includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.  We
conducted our audit in accordance with auditing standards generally accepted in the U.S.  Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements.  The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.  In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control.  Accordingly, we express no such opinion.  An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Acterra: Action for a Healthy Planet as of June 30, 2016, and the changes in its net
assets and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the U.S.
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Report on Summarized Comparative Information

The financial statements of Acterra: Action for a Healthy Planet as of June 30, 2015, were audited by
other auditors whose report dated December 21, 2015, expressed an unmodified opinion on those
statements.  In our opinion, the summarized comparative information presented herein as of and for the
year ended June 30, 2015, is consistent in all material respects, with the audited financial statements from
which it was derived.

ArmaninoLLP

San Jose, California

July 6, 2017
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Acterra: Action for a Healthy Planet
Statement of Financial Position

June 30, 2016
(With Comparative Totals for 2015)

2016 2015

ASSETS

Current assets
Cash and equivalents $ 511,597 $ 370,528
Sponsored programs cash 92,210 228,105
Accounts receivable 143,439 102,938
Prepaid expenses 6,698 4,716

Total current assets 753,944 706,287

Investments held for Library Fund 457,322 450,237

Property and equipment, net 30,842 36,478

Total assets $ 1,242,108 $ 1,193,002

LIABILITIES AND NET ASSETS

Current liabilities
Accounts payable $ 12,456 $ 20,710
Accrued salaries and benefits 56,500 49,620

Total current liabilities 68,956 70,330

Net assets
Unrestricted 386,494 195,708
Temporarily restricted 357,351 512,657
Permanently restricted 429,307 414,307

Total net assets 1,173,152 1,122,672

Total liabilities and net assets $ 1,242,108 $ 1,193,002

The accompanying notes are an integral part of these financial statements.
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Acterra: Action for a Healthy Planet
Statements of Activities

For the Year Ended June 30, 2016
(With Comparative Totals for 2015)

Unrestricted
Temporarily
Restricted

Permanently
Restricted

2016
Total

2015
Total

Support and revenue
Support

Contributions $ 466,790 $ 442,915 $ 15,000 $ 924,705 $ 982,575

Contributions in-kind 52,475 - - 52,475 47,442
Government contracts 731,893 - - 731,893 643,801

Total support 1,251,158 442,915 15,000 1,709,073 1,673,818

Revenue, gains and other income
(loss)
Special events income 72,446 5,335 - 77,781 102,324

Sales revenue 39,256 - - 39,256 40,379
Program fees 18,260 - - 18,260 9,260

Interest and dividends 472 17,948 - 18,420 17,433
Other income 249 - - 249 279
Net realized and unrealized gains

(losses) 171 (8,979) - (8,808) (26,116)
Net assets released from restriction 612,525 (612,525) - - -

Total revenue, gains and other
income (loss) 743,379 (598,221) - 145,158 143,559

Total revenue, gains and support 1,994,537 (155,306) 15,000 1,854,231 1,817,377

Functional expenses
Program services 1,290,813 - - 1,290,813 1,271,200

Management and general 158,117 - - 158,117 134,735
Fundraising 232,414 - - 232,414 276,398

Total functional expenses 1,681,344 - - 1,681,344 1,682,333

Change in net assets from operations 313,193 (155,306) 15,000 172,887 135,044

Other changes in net assets
Grant to sponsored program 122,407 - - 122,407 -

Total other changes in net assets 122,407 - - 122,407 -

Change in net assets 190,786 (155,306) 15,000 50,480 135,044

Net assets, beginning of year 195,708 512,657 414,307 1,122,672 987,628

Net assets, end of year $ 386,494 $ 357,351 $ 429,307 $ 1,173,152 $ 1,122,672

The accompanying notes are an integral part of these financial statements.
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Acterra: Action for a Healthy Planet
Statement of Functional Expenses
For the Year Ended June 30, 2016

(With Comparative Totals for 2015)

Program Services Support Services

Energy and
Climate

Land
Stewardship

Business
Environmental

Awards
Other

Programs
Sponsored
Programs

Total
Program
Services

Management
and General Fundraising

Total
Support
Services

2016
Total

2015
Total

Salaries and wages $ 67,855 $ 655,919 $ 39,381 $ 76,344 $ 1,869 $ 841,368 $ 69,333 $ 133,552 $ 202,885 $ 1,044,253 $ 996,698

Professional fees 9,484 61,389 17,472 15,493 11,631 115,469 49,882 16,706 66,588 182,057 211,548

Employee benefits 1,626 85,275 1,091 2,901 8 90,901 7,116 10,347 17,463 108,364 92,975

Payroll taxes 6,098 58,451 3,653 6,244 248 74,694 5,541 11,936 17,477 92,171 88,173

Supplies 661 54,372 3,379 660 495 59,567 6,769 1,925 8,694 68,261 63,236

Occupancy 4,212 11,000 1,755 6,012 2,234 25,213 8,073 3,576 11,649 36,862 36,645

Special event expense - - - - 4,361 4,361 - 30,555 30,555 34,916 47,485

Conferences and
meetings 4,434 3,433 15,798 881 4,036 28,582 225 125 350 28,932 35,374

Miscellaneous 522 2,390 165 457 14,060 17,594 658 1,159 1,817 19,411 17,990

Telephone and internet 1,118 4,241 937 533 416 7,245 1,584 9,759 11,343 18,588 17,365

Printing and publications 780 1,042 1,635 119 513 4,089 5,128 3,375 8,503 12,592 20,149

Insurance 569 3,797 848 671 - 5,885 1,147 1,450 2,597 8,482 9,062

Travel 711 4,671 75 78 - 5,535 165 85 250 5,785 7,105

Depreciation - 4,968 - - - 4,968 668 - 668 5,636 5,306

Taxes and fees - 342 - - 137 479 284 4,239 4,523 5,002 5,303

Postage and shipping 28 41 616 - 511 1,196 223 3,195 3,418 4,614 11,080

Repairs and maintenance 37 2,357 982 192 99 3,667 149 430 579 4,246 3,435

Advertising - - - - - - 1,172 - 1,172 1,172 13,404

$ 98,135 $ 953,688 $ 87,787 $ 110,585 $ 40,618 $ 1,290,813 $ 158,117 $ 232,414 $ 390,531 $ 1,681,344 $ 1,682,333

The accompanying notes are an integral part of these financial statements.
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Acterra: Action for a Healthy Planet
Statement of Cash Flows

For the Year Ended June 30, 2016
(With Comparative Totals for 2015)

2016 2015

Cash flows from operating activities
Change in net assets $ 50,480 $ 135,044
Adjustments to reconcile changes in net assets to net cash

provided by (used in) operating activities
Depreciation 5,636 5,306
Net realized and unrealized losses on investments 8,808 26,122
Interest and dividends on Library Fund (17,948) (16,884)
Permanently restricted contributions (15,000) (15,000)
Changes in operating assets and liabilities

Accounts receivable (40,501) 19,816
Prepaid expenses (1,982) 711
Accounts payable (8,254) (2,685)
Accrued salaries and benefits 6,880 (23,304)

Net cash provided by (used in) operating activities (11,881) 129,126

Cash flows from investing activities
Purchases of investments (15,000) (30,000)
Proceeds from sales or maturities of investments 17,055 -
Purchases of furniture and fixtures - (18,334)

Net cash provided by (used in) investing activities 2,055 (48,334)

Cash flows from financing activities
Cash received from permanently restricted contributions 15,000 15,000

Net cash provided by financing activities 15,000 15,000

Net increase in cash and cash equivalents 5,174 95,792

Cash and cash equivalents, beginning of year 598,633 502,841

Cash and cash equivalents, end of year $ 603,807 $ 598,633

The accompanying notes are an integral part of these financial statements.
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Acterra: Action for a Healthy Planet
Notes to Financial Statements

June 30, 2016

1. NATURE OF OPERATIONS

Acterra: Action for a Healthy Planet (the "Organization") is a 501(c)(3) nonprofit based in Palo
Alto that brings people together to create local solutions for a healthy planet.  The Organization's
staff members provide environmental education in the areas of energy and climate change, and
environmental advocacy to build an informed and empowered citizenry. Programs include
Energy and Climate, Land Stewardship, Business Environmental Awards, and Environmental
Education.  An Environmental Library and Resource Center provides materials via print, the
web, workshops, and public lectures.  The Organization engages individuals, families,
community groups, and businesses in the San Francisco Bay Area, with a focus on Santa Clara
and San Mateo counties. More information is available at acterra.org.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of accounting and financial statement presentation

The financial statements of the Organization have been prepared on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States of
America ("U.S. GAAP").  Net assets and changes therein are classified as follows:

 Unrestricted net assets - represent unrestricted resources available to support the

Organization's operations and temporarily restricted resources that have become available for

use by the Organization in accordance with the intentions of the donors.

 Temporarily restricted net assets - represent contributions whose use by the Organization is

limited in accordance with temporary donor-imposed stipulations.  These stipulations may

expire with time or may be satisfied by the actions of the Organization according to the

intentions of the donors.  Temporarily restricted net assets also include the portion of donor-

restricted endowment funds that are not classified as permanently restricted, until such funds

are appropriated for expenditure by the Organization. 

 Permanently restricted net assets - represent contributions generally to be held in perpetuity

as directed by the donors.  The income from these contributions is available to support

activities of the Organization as designated by the donors.  The Library Fund is a permanently

restricted fund.

Revenues are reported as increases in unrestricted net assets unless use of the related asset is
limited by donor-imposed restrictions.  Gains and losses on assets and liabilities are reported as
increases or decreases in unrestricted net assets unless their use is restricted by explicit donor
restriction or by law.  Expirations of temporary restrictions on net assets (i.e., the donor-
stipulated purpose has been fulfilled and/or the stipulated time period has elapsed) are reported
as reclassifications between the applicable classes of net assets.  

Revenue from certain grants which have been classified as "exchange transactions" and program
fees are recognized as revenue in the period in which the service is provided.
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Acterra: Action for a Healthy Planet
Notes to Financial Statements

June 30, 2016

2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Basis of accounting and financial statement presentation (continued)

The Organization is a fiscal sponsor for various programs.  Fiscal sponsorship activities are
reflected in the accompanying statement of activities as the Organization maintains variance
power over associated contributions.  

Cash and cash equivalents

Cash and cash equivalents include highly liquid investments and investments with a maturity of
three months or less.  The Organization maintains its cash in bank deposit accounts which, at
times, may exceed federally insured limits.

Investments

Investments consist of money market funds, marketable equity securities, and debt securities with
original maturity dates greater than three months.  All investments are stated at fair value using
quoted market prices.  Realized and unrealized gains and losses are included in the
accompanying statement of activities.  Investment income and gains restricted by a donor are
reported as increases in restricted net assets.  

Fair value measurements

Fair value is defined as the price that would be received to sell an asset or paid to transfer a
liability (i.e., the "exit price") in an orderly transaction between market participants at the
measurement date.  In determining fair value, the Organization uses various valuation
approaches.  A hierarchy has been established for inputs used in measuring fair value that
maximizes the use of observable inputs and minimizes the use of unobservable inputs by
requiring that the most observable inputs be used when available.  Observable inputs are inputs
that market participants would use in pricing the asset or liability developed based on market
data obtained from sources independent of the Organization.  Unobservable inputs are inputs that
reflect the Organization's assumptions about what market participants would use in pricing the
asset or liability developed based on the best information available in the circumstances.

The following methods and assumptions were used to estimate the fair value of financial
instruments:

 Level 1 - Values are unadjusted quoted prices for identical assets and liabilities in active

markets accessible at the measurement date.

 Level 2 -  Inputs include quoted prices for similar assets or liabilities in active markets, quoted

prices from those willing to trade in markets that are not active, or other inputs that are

observable or can be corroborated by market data for the term of the instrument.  Such inputs

include market interest rates and volatilities, spreads and yield curves.
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Acterra: Action for a Healthy Planet
Notes to Financial Statements

June 30, 2016

2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Fair value measurements (continued)

 Level 3 - Certain inputs are unobservable (supported by little or no market activity) and

significant to the fair value measurement.  Unobservable inputs reflect the Organization's

estimate of what hypothetical market participants would use to determine a transaction price

for the asset or liability at the reporting date.

Property and equipment

Property and equipment are recorded at cost or estimated fair value for donated items.  Purchased
property and equipment with cost in excess of $2,000 are capitalized.  The cost of repairs and
maintenance which do not improve or extend the lives of the respective assets are expensed as
incurred.  Depreciation is computed using the straight-line method based on the estimated useful
lives of the assets which range from three to twenty years.  Depreciation is charged to the activity
benefiting from the use of the property or equipment.

Long-lived assets

Long-lived assets are reviewed for impairment whenever events or changes in circumstances
indicate that their carrying amounts may not be recoverable.  Recoverability of assets is
measured by comparison of the carrying amount of the asset to the net undiscounted future cash
flows expected to be generated from the asset.  If the future undiscounted cash flows are not
sufficient to recover the carrying value of the assets, the assets' carrying value is adjusted to fair
value.  Donated equipment is recorded as a contribution at its estimated fair value on the date of
receipt.  Such donations are reported as unrestricted support unless the donor has restricted the
donated asset for a specific purpose.  Absent explicit donor stipulations about how long those
long-lived assets must be maintained, the Organization reports expirations of donor restrictions
when the donated or acquired long-lived assets are placed in service.  

Contributions and promises to give

Unconditional promises to give are recorded at their net realizable value.  If such promises to
give are due in more than one year, they are discounted to the present value of their estimated
future cash flows using a market rate.  Reserves for potential uncollectable contributions
receivable are maintained based on historical credit losses and management's expectations.  The
Organization uses the allowance method to reserve for uncollectable receivables.  The allowance,
if any, is based on prior years' experience and management's analysis of specific promises made
by the donors.  

Conditional promises to give, if any, are recognized only when the conditions on which they
depend are substantially met and the promises become unconditional.
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Acterra: Action for a Healthy Planet
Notes to Financial Statements

June 30, 2016

2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Contributions in-kind

Donated equipment and other donated goods are recorded at their estimated fair value as of the
date of the donation.  The contributions of goods and services are recognized if they (a) create or
enhance nonfinancial assets or (b) require specialized skills that are provided by individuals
possessing those skills and would typically need to be purchased if not provided by donation.
The Organization also receives donated services that do not require specific expertise but which
are nonetheless central to the Organization's operations.  While these contributed services are not
reflected in the financial statements, the estimated value of these services is disclosed in Note 5.

Functional expenses

The costs of providing the various programs and other activities have been summarized on a
functional basis in the accompanying statement of activities and statement of functional
expenses.  Accordingly, certain costs have been allocated among the programs and supporting
services benefited.  Indirect expenses are allocated based upon estimated functional usage by
time, square footage or other appropriate means.

Income taxes

The Organization is exempt from federal income taxes under Section 501(c)(3) of the Internal
Revenue Code and state income taxes under Section 23701(d) of the California Revenue
Taxation Code.  Accordingly, no provision for income taxes has been made in the accompanying
statements.  The Organization has not been classified as a private foundation.

The Organization has evaluated its current tax positions and has concluded that as of June 30,
2016, the Organization does not have any significant uncertain tax positions for which a reserve
or disclosure would be necessary.

Use of estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial
statements and the reported amounts of support, revenue and expenses during the period.
Accordingly, actual results could differ from those estimates.

Prior year summarized financial information

The financial statements include certain prior-year summarized comparative information in total
but not by net asset class or functional expense categories.  Such information does not include
sufficient detail to constitute a presentation in conformity with generally accepted accounting
principles.  Accordingly, such information should be read in conjunction with the Organization's
financial statements for the year ended June 30, 2015, from which the summarized information
was derived.  
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Acterra: Action for a Healthy Planet
Notes to Financial Statements

June 30, 2016

2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Reclassifications

Certain reclassifications have been made to the June 30, 2015 financial statement presentation to
conform to the June 30, 2016 presentation.  

Subsequent events

The Organization has evaluated subsequent events through July 6, 2017, the date the financial
statements were available to be issued.  No subsequent events occurred that would have a
material effect on the presentation of the financial statements. 

3. INVESTMENTS AND FAIR VALUE MEASUREMENTS

The following table sets forth by level, within the fair value hierarchy, the Organization's assets at
fair value as of June 30, 2016:

Level 1 Level 2 Level 3 Total

Money market funds $ 41,660 $ - $ - $ 41,660
Equity securities 95,257 - - 95,257
Mutual fund securities 320,405 - - 320,405

$ 457,322 $ - $ - $ 457,322

4. PROPERTY AND EQUIPMENT

Property and equipment consist of the following:

Furniture and equipment $ 46,515
Vehicles 37,602
Computer equipment 31,992
Building 29,280
Building improvements 9,601

154,990
Less: accumulated depreciation (124,148)

$ 30,842

Depreciation expense totaled $5,636 for the year ended June 30, 2016. 

11



Acterra: Action for a Healthy Planet
Notes to Financial Statements

June 30, 2016

5. IN-KIND CONTRIBUTIONS

In-kind contributions received during the year were as follows:

Supplies $ 6,815
Professional services 45,660

$ 52,475

The Organization also received donated services from volunteers that do not require specific
expertise but which are nonetheless central to the Organization's operations.  The success of the
Organization's Land Stewardship Program crucially depends on the efforts of dedicated
volunteers who, during the fiscal year ended June 30, 2016, provided approximately 19,500
hours of service.  The estimated value of volunteer hours based on the nature of the service and
the amount of time donated is estimated to be $538,005.  In accordance with generally accepted
accounting principles the value of these services is not reflected in the accompanying financial
statements. 

6. COMMITMENTS

The Organization leases its office space located in Palo Alto, CA under a revolving annual lease
agreement which may be cancelled at any time, by the Organization or the lessor, with sixty days
notice.  The current monthly rent for the lease is $2,843 per month.  Any monthly rent increase is
determined by the Peninsula Conservation Center Management Council (''PCCMC'') as
appropriate to cover operating expenses for the Peninsula Conservation Center (''PCC'') where
the Organization is housed.  Total rent payments for the year ended June 30, 2016 were $34,116.
As of June 30, 2016, future noncancellable rent payments totaled $5,686. 

7. RELATED PARTY TRANSACTIONS

Contributions received from members of the Board of Directors totaled approximately $106,000
during the year ended June 30, 2016.

8. TEMPORARILY RESTRICTED NET ASSETS

Temporarily restricted net assets consist of the following:

Land stewardship $ 231,086
Sponsored programs 98,250
Unexpended Library Fund earnings 28,015

$ 357,351
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Acterra: Action for a Healthy Planet
Notes to Financial Statements

June 30, 2016

8.  TEMPORARILY RESTRICTED NET ASSETS (continued)

Temporarily restricted net assets released from restriction during the year were as follows:

Land stewardship $ 321,748
Sponsored programs 162,746
Other programs 128,031

$ 612,525

9. LIBRARY FUND

The Organization's Library Fund consists of donor-restricted funds established to support the
Organization's library, website, e-newsletters, social media, communication materials, and
information technology support.  Earnings generated on such donor contributions may be used to
support the operations of the Organization's Environmental Library and Resource Center and
related communication activities.

Interpretation of relevant law

While the Organization's Board of Directors has not specifically stated an interpretation of the
Uniform Prudent Management of Institutional Funds Act (''UPMIFA''), its policies may be read
implying the preservation of the fair value of the original gift as of the gift date of the donor-
restricted funds absent explicit donor stipulations to the contrary.  As a result of this
interpretation, the Organization classifies as permanently restricted net assets (a) the original
value of gifts donated to the permanent Library Fund, (b) the original value of subsequent gifts to
the permanent Library Fund, and (c) accumulations to the permanent Library Fund made in
accordance with the direction of the applicable donor gift instrument at the time the
accumulation is added to the fund.  The remaining portion of the donor-restricted Library Fund
that is not classified in permanently restricted net assets is classified as temporarily restricted net
assets until those amounts are appropriated for expenditure by the Organization in a manner
consistent with the standard of prudence prescribed by UPMIFA.

In accordance with UPMIFA, the Organization considers the following factors in making a
determination to appropriate or accumulate donor-restricted funds:

(1) The duration and preservation of the fund

(2) The purposes of the Organization and the donor-restricted fund

(3) General economic conditions

(4) The possible effect of inflation and deflation

(5) The expected total return from income and the appreciation of investments

(6) Other resources of the Organization

(7) The investment policies of the Organization
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Acterra: Action for a Healthy Planet
Notes to Financial Statements

June 30, 2016

9. LIBRARY FUND (continued)

Funds with deficiencies

From time to time, the fair value of the assets associated with the individual donor-restricted
Library Fund may fall below the level that the donor or UPMIFA requires the Organization to
retain as a fund of perpetual duration.  There were no such deficiencies as of June 30, 2016.

Strategies employed for achieving objectives

To satisfy its long-term rate-of-return objectives, the Organization relies on a total return strategy
in which investment returns are achieved through both capital appreciation (realized and
unrealized) and current yield (interest and dividends).  The Organization targets a diversified
asset allocation that places a greater emphasis on equity-based investments to achieve its long-
term return objectives within prudent risk constraints.

Return  objectives and risk parameters

The Organization has adopted investment and spending policies for the Library Fund that attempt
to provide a predictable stream of funding to the programs supported by the Library Fund while
seeking to maintain the purchasing power of the Library Fund assets.  Under this policy, as
approved by the Board of Directors, the Organization diversifies its investments, subject to
practicality constraints, among a variety of asset classes so as to provide a balance that will
enhance total real return while avoiding undue risk concentration in any single asset class or
investment category. 

Library Fund composition

Library Fund net asset composition as of June 30, 2016 is as follows:

Unrestricted
Temporarily
Restricted

Permanently
Restricted Total

Donor-restricted funds $ - $ 28,015 $ 429,307 $ 457,322
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Acterra: Action for a Healthy Planet
Notes to Financial Statements

June 30, 2016

9. LIBRARY FUND (continued)

Library Fund composition (continued)

Changes in Library Fund net assets for the fiscal year ended June 30, 2016 is as follows:

Unrestricted
Temporarily
Restricted

Permanently
Restricted Total

Balance, June 30, 2015 $ - $ 19,046 $ 414,307 $ 433,353

Investment return
Interest and dividends - 17,948 - 17,948
Net realized and unrealized losses - (8,979) - (8,979)

Total investment return - 8,969 - 8,969

Contributions - - 15,000 15,000
- 8,969 15,000 23,969

Balance, June 30, 2016 $ - $ 28,015 $ 429,307 $ 457,322

10. SPONSORED PROGRAMS

Effective September 1, 2015, GreenTown Los Altos, a formerly sponsored program of the
Organization, separated from the Organization.  As a result, the Organization granted the fund
balance of $122,407 to GreenTown Los Altos.  
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